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TESCO PLC - INTERIM RESULTS 2005/6 - ADDITIONAL INFORMATION

GROUP INCOME STATEMENT

24 weeks to 13
Aug 2005

24 weeks to 14 
Aug 2004

year-on-year
change

Restated***
£m £m

Sales (inc VAT) UK 14,570 13,113 11.1%

Asia * 1,922 1,530 25.6%
Rest of Europe ** 2,325 1,852 25.5%
International 4,247 3,382 25.6%

Total Group 18,817 16,495 14.1%

Revenue (ex VAT) UK 13,394 12,079 10.9%

Asia 1,803 1,435 25.6%
Rest of Europe 2,040 1,629 25.2%
International 3,843 3,064 25.4%

Total Group 17,237 15,143 13.8%

Operating profit UK 801 672 19.2%

Asia 80 66 21.2%
Rest of Europe 83 66 25.8%
International 163 132 23.5%

Total Group 964 804 19.9%

Margin UK 6.0% 5.6%

Asia 4.4% 4.6%
Rest of Europe 4.1% 4.1%
International 4.2% 4.3%

Total Group 5.6% 5.3%

Share of post-tax profit from Joint Ventures and Associates 26 32 (18.8)%
Finance costs (132) (116) (13.8)%
Finance income 50 45 11.1%

Profit before tax 908 765 18.7%

Taxation (265) (220) (20.5)%

Profit for the period 643 545 18.0%

Attributable to:
Equity holders of the parent 641 543 18.0%
Minority Interests 2 2 0.0%

Basic earnings per share  (pence) 8.22 7.07 16.3%

Diluted earnings per share (pence) 8.10 7.00 15.7%

Dividend per share  (pence) 2.53 2.29 10.5%

*    Asia consists of Thailand, South Korea, Malaysia, Taiwan and Japan for the 6 months to 30/06/05.
**  Rest of Europe consists of operations in Hungary, Poland, Czech Republic, Slovakia and Turkey for the 6 months to 
      30/06/05 and in the Republic of Ireland for the 24 weeks to 13/08/05.
*** Restated for the adoption of International Financial Reporting Standards.
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UK SALES PERFORMANCE

Quarter 1 Quarter 2 First half First half
2005/06 2005/06 2005/06 2004/05

% % % %

Inflation (0.5) (0.5) (0.5) 0.3

Volume 9.3 8.1 8.7 8.0

Existing stores 8.8 7.6 8.2 8.3

Net new stores 2.5 3.3 2.9 3.2

Total 24 weeks 11.3 10.9 11.1 11.5

UK HALF YEAR LIKE FOR LIKE GROWTH

UK SALES AREA BY SIZE OF STORE

August 2005 February 2005

No. of stores million sq ft % of total No. of stores million sq ft % of total

0-3000 sq ft 1,107 1.9 7.5% 1,074 1.8 7.4%

3,001-20,000 sq ft 232 2.9 11.9% 229 2.9 11.9%

20,001-40,000 sq ft 264 7.7 31.4% 266 7.8 32.4%

40,001-60,000 sq ft 156 7.6 30.7% 153 7.5 30.9%

Over 60,000 sq ft 60 4.6 18.5% 57 4.2 17.4%

1,819 24.7 100.0% 1,779 24.2 100.0%
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INTERNATIONAL SALES PERFORMANCE
(ROI: 24 wks to 13th August 2005, Asia & Central Europe: 6 months to 30th June 2005)

SALES GROWTH (inc VAT) TURNOVER (ex VAT)

CONSTANT RATES
ACTUAL
RATES

like for 
like
%

new 
stores

%

total
%

total
%

in local 
currency

m
£m

average 
exchange 

rate

closing 
exchange 

rate

Japan TY (5) 35 30 30 29,583 149 198.60 198.60 

LY n/a n/a n/a n/a 22,937 116 198.25 197.01 

Malaysia TY 18 51 69 65 456 64 7.114 6.807 

LY (4) 26 22 7 276 40 6.900 6.900 

South Korea TY 6 14 20 34 1,913,446 1,008 1,898.0 1,854.0 

LY 1 21 22 12 1,593,582 751 2,121.1 2,099.2 

Taiwan TY 1 18 19 23 3,946 67 58.78 56.69 

LY 12 28 40 30 3,312 55 60.60 61.30 

Thailand TY 2 8 10 8 37,761 513 73.66 74.00 

LY 1 11 12 6 34,378 473 72.60 74.40 

Czech Republic TY 3 4 7 18 8,765 200 43.85 44.53 

LY (7) 14 7 2 7,927 164 48.30 47.60 

Hungary TY 2 14 16 22 175,631 487 360.7 365.2 

LY 4 19 23 17 151,604 400 379.2 373.8 

Poland TY 5 15 20 42 2,504 421 5.949 5.980 

LY 2 6 8 (4) 2,096 297 7.060 6.720 

Slovakia TY 7 10 17 25 9,816 174 56.31 56.74 

LY (6) 24 18 18 8,211 137 60.00 59.40 

Turkey TY 7 4 11 37 194 81 2.379 2.379 

LY n/a n/a n/a n/a 166 62 2.600 2.700 

Republic of Ireland TY 6 12 18 21 999 683 1.462 1.461 

LY 3 9 12 7 852 569 1.500 1.490 
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GROUP SPACE SUMMARY - 2005/06

Actual at 13th August 2005

NUMBER OF STORES

2004/05 
year-end

openings acquisitions
closures /
disposals

2005/06
half
year

% of 
group

UK 1,779 51 - (11) 1,819 73.7%

Europe 295 11 - (1) 305 12.4%

Asia 291 44 12 (4) 343 13.9%

Group 2,365 106 12 (16) 2,467 100.0%

SPACE - '000 sq ft

2004/05 
year-end

openings acquisitions
closures /
disposals

extensions/
adjustments

2005/06
half
year

UK 24,191 503 - (91) 127 24,730 46.1%

Europe 14,392 332 - (5) (36) 14,683 27.4%

Asia 13,189 757 284 (31) (20) 14,179 26.5%

Group 51,772 1,592 284 (127) 71 53,592 100.0%

Forecast to 25th February 2006

NUMBER OF STORES

2005/06
half
year

openings acquisitions
closures /
disposals

2005/06
year-end

UK 1,819 73 - (13) 1,879 70.0%

Europe 305 47 9 - 361 13.4%

Asia 343 108 - (5) 446 16.6%

Group 2,467 228 9 (18) 2,686 100.0%

SPACE - '000 sq ft

2005/06
half
year

openings acquisitions
closures /
disposals

extensions/
adjustments

2005/06
year-end

UK 24,730 772 - (101) 555 25,956 44.3%

Europe 14,683 1,817 63 - - 16,563 28.2%

Asia 14,179 2,040 - (92) - 16,127 27.5%

Group 53,592 4,629 63 (193) 555 58,646 100.0%
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UK SPACE SUMMARY

Actual at 13th August 2005

NUMBER OF STORES

2004/05 
year-end

openings
Q1

openings
Q2

acquisitions
closures /
disposals

extensions /
conversions

2005/06
half
year

Extra 100 - 3 - - 1 104  
Superstore 446 1 3 - (2) (1) 447 

Metro 160 2 2 - (2) - 162 

Express 546 9 18 - (2) 18 589 

Total Tesco 1,252 12 26 - (6) 18 1,302 

One Stop 527 4 9 - (5) (18) 517 

Total UK 1,779 16 35 - (11) - 1,819 

SPACE - '000 SQ FT

2004/05 
year-end

openings
Q1

openings
Q2

acquisitions
closures /
disposals

extensions /
conversions

2005/06
half
year

Extra 6,584 - 222 - - 160 * 6,966 

Superstore 13,892 18 140 - (73) (33) 13,944 

Metro 1,894 22 17 - (5) - 1,928 

Express 1,080 23 44 - (5) 28 1,170 

Total Tesco 23,450 63 423 - (83) 155 24,008 

One Stop 741 5 12 - (8) (28) 722 

Total UK 24,191 68 435 - (91) 127 24,730 

Forecast to 25th February 2006

NUMBER OF STORES

2005/06
half
year

openings
Q3

openings
Q4

acquisitions
closures /
disposals

extensions /
conversions

2005/06
year-end

Extra 104 2 2 - - 11 119 

Superstore 447 9 5 - (3) (11) 447 

Metro 162 - - - - - 162 

Express 589 17 28 - (2) 13 645 

Total Tesco 1,302 28 35 - (5) 13 1,373 

One Stop 517 5 5 - (8) (13) 506 

Total UK 1,819 33 40 - (13) - 1,879 

SPACE - '000 SQ FT

2005/06
half
year

openings
Q3

openings
Q4

acquisitions
closures /
disposals

extensions /
conversions

2005/06
year-end

Extra 6,966 117 116 - - 967 # 8,166 

Superstore 13,944 264 149 - (84) (420) 13,853 

Metro 1,928 - - - - 8 1,936 

Express 1,170 42 68 - (5) 20 1,295 

Total Tesco 24,008 423 333 - (89) 575 25,250 

One Stop 722 8 8 - (12) (20) 706 

Total UK 24,730 431 341 - (101) 555 25,956 

* In H1, there is 1 conversion from Superstore to Extra and 6 extensions to existing Extras
# In H2 there are 11 conversions from Superstores to Extras and 14 extensions to existing Extras
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ASIA SPACE SUMMARY

Actual at 30th June 2005

NUMBER OF STORES

2004/05 
year-end

openings
Q1

openings
Q2

acquisitions
extensions /
adjustments

closures /
disposals

2005/06
half
year

China
- hypermarkets 31 2 - - - - 33 

Japan
- other 104 - 3 - - (4) 103 

Malaysia
- hypermarkets 6 1 - - - - 7 
- other - - - - - - - 

South Korea
- hypermarkets 31 2 - 3 - - 36 
- other 7 - 3 9 - - 19 

Taiwan
- hypermarkets 5 1 - - - - 6 

Thailand
- hypermarkets 61 1 2 - - - 64 
- other 46 12 17 - - - 75 

TOTAL ASIA
- hypermarkets 134 7 2 3 - - 146 
- other 157 12 23 9 - (4) 197 

TOTAL ASIA 291 19 25 12 - (4) 343 

SPACE - '000 SQ FT

2004/05 
year-end

openings
Q1

openings
Q2

acquisitions
extensions /
adjustments

closures /
disposals

2005/06
half
year

China
- hypermarkets 2,637 222 - - - - 2,859 

Japan
- other 385 - 13 - - (31) 367 

Malaysia
- hypermarkets 584 97 - - - - 681 
- other - - - - - - - 

South Korea
- hypermarkets 3,172 98 - 146 - - 3,416 
- other 40 - 12 138 - - 190 

Taiwan
- hypermarkets 452 52 - - (20) - 484 

Thailand
- hypermarkets 5,806 29 140 - - - 5,975 
- other 115 58 36 - - - 209 

TOTAL ASIA
- hypermarkets 12,650 498 140 146 (20) - 13,414 
- other 539 58 61 138 - (31) 765 

TOTAL ASIA 13,189 556 201 284 (20) (31) 14,179 
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ASIA SPACE SUMMARY

Forecast to 31st December 2005

NUMBER OF STORES

2005/06
half
year

openings
Q3

openings
Q4

acquisitions
extensions /
adjustments

closures /
disposals

2005/06
year-end

China
- hypermarkets 33 3 4 - - (1) 39 

Japan
- other 103 - 8 - - - 111 

Malaysia
- hypermarkets 7 1 2 - - - 10 
- other - 2 1 - - - 3 

South Korea
- hypermarkets 36 2 1 - - - 39 
- other 19 2 4 - - (4) 21 

Taiwan
- hypermarkets 6 - - - - - 6 

Thailand
- hypermarkets 64 2 7 - - - 73 
- other 75 33 36 - - - 144 

TOTAL ASIA
- hypermarkets 146 8 14 - - (1) 167 
- other 197 37 49 - - (4) 279 

TOTAL ASIA 343 45 63 - - (5) 446 

SPACE - '000 SQ FT

2005/06
half
year

openings
Q3

openings
Q4

acquisitions
extensions /
adjustments

closures /
disposals

2005/06
year-end

China
- hypermarkets 2,859 328 385 - - (67) 3,505 

Japan
- other 367 - 24 - - - 391 

Malaysia
- hypermarkets 681 97 119 - - - 897 
- other - 23 11 - - - 34 

South Korea
- hypermarkets 3,416 180 33 - - - 3,629 
- other 190 8 16 - - (25) 189 

Taiwan
- hypermarkets 484 - - - - - 484 

Thailand
- hypermarkets 5,975 146 378 - - - 6,499 
- other 209 148 144 - - - 501 

TOTAL ASIA
- hypermarkets 13,414 751 915 - - (67) 15,013 
- other 765 179 195 - - (25) 1,114 

TOTAL ASIA 14,179 930 1,110 - - (92) 16,127 

Page 7



TESCO PLC - INTERIM RESULTS 2005/6 - ADDITIONAL INFORMATION

EUROPE SPACE SUMMARY

Actual at 30th June 2005
(ROI to 13th August 2005)

NUMBER OF STORES

2004/05 
year-end

openings
Q1

openings
Q2

acquisitions
extensions /
adjustments

closures /
disposals

2005/06
half
year

Czech Republic
- hypermarkets 19 - 1 - - - 20 
- other 6 - 1 - - - 7 

Hungary
- hypermarkets 42 - 2 - - - 44 
- other 27 - - - - - 27 

Poland
- hypermarkets 47 - - - (3) - 44 
- other 31 - 2 - 3 - 36 

Slovakia
- hypermarkets 25 - 1 - - - 26 
- other 5 - - - - - 5 

Turkey
- hypermarkets 5 - 1 - - - 6 

TOTAL CENTRAL EUROPE
- hypermarkets 138 - 5 - (3) - 140 
- other 69 - 3 - 3 - 75 

TOTAL CENTRAL EUROPE 207 - 8 - - - 215 

Republic of Ireland
- other 87 2 1 - - (1) 89 

France 1 - - - - - 1 

TOTAL EUROPE
- hypermarkets 138 - 5 - (3) - 140 
- other 157 2 4 - 3 (1) 165 

TOTAL EUROPE 295 2 9 - - (1) 305 

SPACE - '000 SQ FT

2004/05 
year-end

openings
Q1

openings
Q2

acquisitions
extensions /
adjustments

closures /
disposals

2005/06
half
year

Czech Republic
- hypermarkets 1,635 - 32 - - - 1,667 
- other 510 - 12 - - - 522 

Hungary
- hypermarkets 3,377 - 86 - - - 3,463 
- other 138 - - - - - 138 

Poland
- hypermarkets 3,878 - - - (108) - 3,770 
- other 334 - 42 - 72 - 448 

Slovakia
- hypermarkets 1,682 - 32 - - - 1,714 
- other 371 - - - - - 371 

Turkey
- hypermarkets 406 - 54 - - - 460 

TOTAL CENTRAL EUROPE
- hypermarkets 10,976 - 204 - (108) - 11,072 
- other 1,354 - 54 - 72 - 1,480 

TOTAL CENTRAL EUROPE 12,330 - 258 - (36) - 12,552 

Republic of Ireland
- other 2,046 43 31 - - (5) 2,115 

France 16 - - - - - 16 

TOTAL EUROPE
- hypermarkets 10,976 - 204 - (108) - 11,072 
- other 3,416 43 85 - 72 (5) 3,611 

TOTAL EUROPE 14,392 43 289 - (36) (5) 14,683 
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EUROPE SPACE SUMMARY

Forecast to 31st December 2005
(ROI to 25th February 2006)

NUMBER OF STORES

2005/06
half
year

openings
Q3

openings
Q4

acquisitions
extensions /
adjustments

closures /
disposals

2005/06
year-end

Czech Republic
- hypermarkets 20 2 6 - - - 28 
- other 7 - - - - - 7 

Hungary
- hypermarkets 44 3 11 - - - 58 
- other 27 - 2 - - - 29 

Poland
- hypermarkets 44 1 4 - - - 49 
- other 36 1 8 9 - - 54 

Slovakia
- hypermarkets 26 2 4 - - - 32 
- other 5 - - - - - 5 

Turkey
- hypermarkets 6 - - - - - 6 

TOTAL CENTRAL EUROPE
- hypermarkets 140 8 25 - - - 173 
- other 75 1 10 9 - - 95 

TOTAL CENTRAL EUROPE 215 12 41 9 - - 277 

Republic of Ireland
- other 89 1 2 - - - 92 

France 1 - - - - - 1 

TOTAL EUROPE
- hypermarkets 140 8 25 - - - 173 
- other 165 2 12 9 - - 188 

TOTAL EUROPE 305 10 37 9 - - 361 

SPACE - '000 SQ FT

2005/06
half
year

openings
Q3

openings
Q4

acquisitions
extensions /
adjustments

closures /
disposals

2005/06
year-end

Czech Republic
- hypermarkets 1,667 96 292 - - - 2,055 
- other 522 - - - - - 522 

Hungary
- hypermarkets 3,463 140 592 - - - 4,195 
- other 138 - 22 - - - 160 

Poland
- hypermarkets 3,770 32 269 - - - 4,071 
- other 448 22 119 63 - - 652 

Slovakia
- hypermarkets 1,714 64 132 - - - 1,910 
- other 371 - - - - - 371 

Turkey
- hypermarkets 460 - - - - - 460 

TOTAL CENTRAL EUROPE
- hypermarkets 11,072 332 1,285 - - - 12,689 
- other 1,480 22 141 63 - - 1,706 

TOTAL CENTRAL EUROPE 12,552 354 1,426 63 - - 14,395 

Republic of Ireland
- other 2,115 19 18 - - - 2,152 

France 16 - - - - - 16 

TOTAL EUROPE
- hypermarkets 11,072 332 1,285 - - - 12,689 
- other 3,611 41 159 63 - - 3,874 

TOTAL EUROPE 14,683 373 1,444 63 - - 16,563 
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EARNINGS PER SHARE

05/06 04/05
Restated

24 wks 24 wks
EARNINGS £m £m

PROFIT BEFORE TAX 908 765

TY ERT % LY ERT %
Tax on profit before tax 29.2% 28.8% (265) (220)

Minority Interest (2) (2)

BASIC EARNINGS 641 543

SHARES M M

Shares in issue at start of year 7,783 7,680

SAYE, Executive Share Option Schemes and QUEST 8 7

Scrip Dividend 12 5

Less : weighted average in QUEST (5) (13)

Share Placement 0 0

BASIC weighted average no of shares 7,798 7,679

Weighted average no of options  (Million) A 321 325
Average option price (pence) B 207.43 193.31
Average share price (pence) C 316.27 254.70

Dilutory number of shares  (Million) [A x (C-B)/C] 110 78

DILUTED weighted average no of shares 7,909 7,757

BASIC Earnings Per Share Pence 8.22 7.07

DILUTED Earnings Per Share Pence 8.10 7.00

Page 10



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


